Schedule Of Net Assets by Component
Last Three Fiscal Years

(Amounts in thousands)

Governmental activities

Invested in capital assets, net of related debt......................
Restricted.......cocoviiiii

Total governmental activitiesnet assets..........cocooveeveiiiinn e,

Business - type activities

Invested in capital assets, net of related debt......................

Total business - type activitiesnet assets..........cooovvvvvvieeiennnn .

Commonwealth net assets

Invested in capital assets, net of related debt......................
Restricted.......coooviiii

Total Commonwealth net assets...........coeevenen. ..

Commonwealth of Massachusetts

2004 2003 2002
$ 2,032,958 $ 3,901,007 $ 5,611,252
.................... 3,348,175 1,153,792 2,694,315
(11,722,584) (13,160,340) (15,721,092)
$ (6341451) $ (8105541) $ (7,415,525)
$ 1,132,637 $ 1,073,152 $ 1,032,022
.................... 915,583 946,704 1,784,322
434,007 321,523 243,605
$ 2482227 $ 2341379  $ 3,059,949
$ 3,165,595 $ 4,974,159 $ 6,643,274
.................... 4,263,758 2,100,496 4,478,637
(11,288,577) (12,838,817) (15,477,487)
.................... $ (3859224) $ (5764162) $ (4,355,576)
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Changes in Net Assets

Last Three Fiscal Years

(Amounts in thousands)

2004 2003 2002
EXPENSES
Governmental Activities:
GENEral GOVEIMMENE. .. ... veteeeeee et eee e e et et e e e nee e e e e nee e eees $ 2,016,145 $ 1,794535  $ 1,297,875
Judiciary.......... 538,434 589,858 566,689
Direct local aid.. 4,877,089 5,118,711 5,252,805
MEAICAI. .. ... et e 6,909,412 6,177,280 5,978,811
Group health iNSUraNCe. .........ovuieie e 778,072 732,252 770,832
Public assistance. 1,019,068 1,017,997 1,029,645
Interest (unallocated) 788,908 739,463 687,817
PENSION. .. ..ot e e e e e 241,845 354,802 237,472
Environmental and recreation.... 332,149 341,810 402,462
Communities and development..............coeeeenns 589,603 585,221 551,334
Health and human services including elder affairs.. 4,829,293 4,629,533 4,500,635
Transportation and CONSTUCHION. ... ...evveee et et vt 1,304,042 1,780,295 1,354,052
oo o g S 1,211,256 1,385,040 1,835,755
Public safety . 1,401,062 1,277,697 941,352
Consumer, Labor and Economic Development...............vuvveveinnenne. 379,631 419,792 382,917
(o1 = VRPN 3,606,608 3,470,046 3,453,858
Depreciation (Unallocated)............ovviiriiriiniieii e 391,831 396,098 614,795
Total governmental aCtiVities...........uviiiiiieiie i e $ 31,214,448 $ 30,810430 $ 29,859,108
Business - type Activities:
Unemployment COMPENSAtioN. ........vvuvveieeis it eeevee e eee e $ 2,461,293 $ 2,589,107 $ 2,183,100
Higher Education:
University of MassaChUSELES............oovivviieiiniii 1,597,676 1,531,381 1,437,518
State Colleges................. . 456,022 425,154 418,593
COMMUNILY COHBGES. .. ..t vttt e e e aeeaee s 525,179 523,403 508,895
Total buSiNESs - tyPe aCtiVItIES. .. .....u vt e e $ 5,040,170 $ 5,069,045 $ 4,548,107
Total Commonwealth EXPENSES. .. .....vvuivniiiii e iee e eaaaans $ 36,254,618 $ 35879475 $ 34,407,214
REVENUES
Program Revenues (all types consolidated):
Governmental Activities:
Charges for SEIVICES. .. .. vvee et et e et e e $ 7,739,588 $ 6,652,039 $ 6,473,988
Operating grants and Contributions.............c.ooovvvviieiiniii e 8,017,469 7,129,712 7,078,110
Capital grants and contribUtions.............coovviieiieiiiiii e 602,449 508,235 338
Total governmental aCtiVities...........ovueiiiiieiiee e 16,359,506 14,289,986 13,552,436
Business - type Activities:
Charges for SBIVICES. .. ... oiiii et 2,692,468 1,943,194 877,389
Operating grants and Contributions.............c.coovvvviieiiiii e 1,376,666 1,249,768 869,848
Capital grants and contribUtions.............coovvviiiieiiniiiii e - - 77,161
Total buSiNESs - tyPe aCtiVItIES. ... ... vttt 4,069,134 3,192,962 1,824,398
Total Commonwealth program reVeNUES............euuvuiiniieiieneneeaeeeennns $ 20428640 $ 17,482,948  $ 15,376,834

General Revenues and Other Changesin Net Assets (all types consolidated):
Governmental Activities:
Taxes (al types)......cccvvvvvviiniiniinnns

$ 16,406,781

$ 15,161,687

$ 14,688,596

Investment earnings and miscellaneous. 1,042,704 1,179,686 (367,695)

TEANSFEIS. .. o e e e e e e (830,453) (950,217) (1,018,603)
Total governmental aCtiVities...........ovuvviieiii e 16,619,033 15,391,157 13,302,298

Business - type Activities:

Investment earnings and miscellangous...............ouvvvvivnivniiniininninnns 181,719 207,296 965,901

L= 015 1= £ 830,453 950,217 1,018,603
Total buSINESS - tyPe ACLIVITIES. .. ... vuivtvit e e 1,012,172 1,157,513 1,984,504
Total Commonwealth general reVeNUES............ovvivviiniiiiiiiie e iieieeaae s $ 17,631,205 $ 16,548670 $ 15,286,802
CHANGESIN NET ASSETS
Governmental ACtiVItIES. .. ... .ovuuieie et e e e e e e $ 1,764,090 $ (1,129,287) $ (3,004,374)
BUSINESS - tYPE ACLIVITIES. .. ... ivteit et eeeeeeeeeeeeeaans 41,136 (718,570) (739,205)
Total COMMONWEAITN .......coviivie i e e $ 1805226 $ (1,847,857) $ (3,743,578)
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